
ϭ�

ϮϬϮϬ�h�^���ůĞĐƚŝŽŶƐ�ʹ�ϮϬϮϬ�^ƚƵĚĞŶƚ�hŶŝŽŶ��ƐƐĞŵďůǇ�KĨĨŝĐĞƌƐ�
�

WƌĞƐŝĚĞŶƚ�Ͳ�&ŝŶĂů�sŽƚŝŶŐ�ZĞƐƵůƚƐ�;�ĂƐĞĚ�ŽŶ�ZĂŶŬĞĚ��ŚŽŝĐĞͿ� sŽƚĞƐ� WĞƌĐĞŶƚ�

:ŽƐĞ�DĂƌƋƵĞǌ��ƵĞǀĂƐ� ���ϲϭϳ� ϯϵ͘ϲϱй�

^ŚŝǀŝŬĂ�^ŝǀĂŬƵŵĂƌ� ���ϵϯϵ� ϲϬ͘ϯϱй�

dŽƚĂů�ǀŽƚĞƐ�ŝŶ�ĨŝŶĂů�ƐƚĂŐĞ�ŽĨ�ƌĂŶŬĞĚͲĐŚŽŝĐĞ� ϭ͕ϱϱϲ� �

dŽƚĂů�ƚƵƌŶŽƵƚ�;�ĂƐĞĚ�ŽŶ�&ŝƌƐƚͲ�ŚŽŝĐĞ�sŽƚĞƐͿ� ����ϭ͕ϴϱϮ� �

�

WƌĞƐŝĚĞŶƚ�Ͳ�/E/d/�>�ZĞƐƵůƚƐ�tŚĞƌĞ�EŽ��ĂŶĚŝĚĂƚĞ�tŽŶ�KǀĞƌ�ϱϬй� sŽƚĞƐ� WĞƌĐĞŶƚ�

:ŽƐĞ�DĂƌƋƵĞǌ��ƵĞǀĂƐ� ϰϵϯ� Ϯϲ͘ϲϮй�

^ŚŝǀŝŬĂ�^ŝǀĂŬƵŵĂƌ� ϳϴϵ� ϰϮ͘ϲϬй�

^ŝŵĞůŝĂ�ZŽŐĞƌƐ� ϰϴϲ� Ϯϲ͘Ϯϰй�

tƌŝƚĞͲŝŶ� ϴϰ� ϰ͘ϱϰй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭ͕ϴϱϮ� �

�

�

�

sŝĐĞ�WƌĞƐŝĚĞŶƚ�ĨŽƌ�/ŶƚĞƌŶĂů��ĨĨĂŝƌƐ� sŽƚĞƐ� WĞƌĐĞŶƚ�

�ŚĂƐĞ�,ĂǇĞƐ� ϳϰϮ� ϰϱ͘Ϭϱй�

�ŚůŽĞ�DŝĞƚǌĞů� ϴϰϱ� ϱϭ͘ϯϭй�

tƌŝƚĞͲŝŶ� ϲϬ� ϯ͘ϲϰй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭ͕ϲϰϳ� �

�

�

sŝĐĞ�WƌĞƐŝĚĞŶƚ�ĨŽƌ��ŝǀĞƌƐŝƚǇ�ĂŶĚ�/ŶĐůƵƐŝŽŶ� sŽƚĞƐ� WĞƌĐĞŶƚ�

�ŶƚŽŶŝŽ��ĂůďŽͲ:ĂĐŬƐŽŶ� ϳϯϮ� ϰϱ͘Ϯϳй�

^ĂǆŽŶ�^ƚĂŚů� ϴϮϰ� ϱϬ͘ϵϲй�

tƌŝƚĞͲŝŶ� ϲϭ� ϯ͘ϳϳй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭ͕ϲϭϳ� �



Ϯ�

�

sŝĐĞ�WƌĞƐŝĚĞŶƚ�ĨŽƌ�^ƚƵĚĞŶƚ�>ŝĨĞ� sŽƚĞƐ� WĞƌĐĞŶƚ�

�ĞůůĂ��ƵůůŽĐŬ� ϵϱϲ� ϱϴ͘ϱϭй�

:ŝŵŵǇ�'ŽŵĞǌ� ϲϮϱ� ϯϴ͘Ϯϱй�

tƌŝƚĞͲŝŶ� ϱϯ� ϯ͘Ϯϰй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭ͕ϲϯϰ� �

�

�

sŝĐĞ�WƌĞƐŝĚĞŶƚ�ĨŽƌ��ǆƚĞƌŶĂů��ĨĨĂŝƌƐ� sŽƚĞƐ� WĞƌĐĞŶƚ�

ZŽũŝŶĂ��ŽǌŽƌŐŶŝĂ� ϭ͕ϰϲϴ� ϵϰ͘ϴϵй�

tƌŝƚĞͲŝŶ� ϳϵ� ϱ͘ϭϭй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭ͕ϱϰϳ� �

�

�

�

� �

sŝĐĞ�WƌĞƐŝĚĞŶƚ�ĨŽƌ��ĐĂĚĞŵŝĐ��ĨĨĂŝƌƐ� sŽƚĞƐ� WĞƌĐĞŶƚ�

�ĂǀŝĚ�DŝůůĞƌ�^ŚĞǀĞůĞǀ� ϭ͕ϰϭϯ� ϵϰ͘Ϭϳй�

tƌŝƚĞͲŝŶ� ϴϵ� ϱ͘ϵϯй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭ͕ϱϬϮ� �

�



 

2020 UCSC Elections – College Representatives Results 

College Nine Votes Percent 

Write-in 10 100% 

Total turnout 10  

 

Write-in results: Frequency 
Cameryn Chan 1 

Grant Fu 3 

Kevin Fu (College Nine) 1 
Kevin Huang 1 

Nikolas Mendes 1 
Rahul Iyer 1 

Sara Kaushik 1 
Shivika Sivakumar 1 

Total 10 

 

 

  



 

College Ten Votes Percent 

Write-in 19 100% 

Total turnout 19  

 

Write-in results: Frequency 
Ashley Ramirez 1 

Eddie Resendiz 1 
Grant Fu 1 

Jacob R. Moore 1 

Matthew Moran 4 
Matthew Moran for C10 rep 1 

Nick Adair 1 
Nitin Chandra 1 

ramiro cabanillas-ledesma 1 
Shakthi Kandasamy 1 

Soren Whiting 6 

Total 19 

 

  



 

 

Cowell Votes Percent 

Write-in 26 100% 

Total turnout 26  

 

Write-in results: Frequency 
Bennett Garza 1 

Brian Arao 1 
chase schulenburg 1 

Deisha Bareng 1 
dosa 1 

Edie Trautwein 1 
Ferdinand Adell 1 

Gavin Hollis 1 

Iban Sadowski 1 
idk who to vote for cuz no one is 
running 

1 

John, Doe 1 

Kivilcim Doganyigit 1 
Lauren Woo 1 

Leon Lin 1 

Miguel Garcia Hernandez 1 
Natalie Mo 1 

Nicholas Dadgari 1 
Nick Dadgari 2 

Owen Cooksy 1 

Rohan Pandey 1 
Seymour Hendrik 2 

Simon Mueller-Landsvik 1 
soren whiting 1 

This seems poorly done. 1 
Total 26 

 

  



 

Crown Votes Percent 

Write-in: 21 100% 

Total turnout 21  

 

Write-in results: Frequency 
Another [expletive removed] who 
does nothing for anyone. 

1 

Ayush Kundra 1 

Brittany Burrows 1 
Daniel Halpern 3 

Daniel Halpern-Devries 2 

Daniel Halpern-DeVries 4 
Daniel HD 1 

Daniel Helpern 1 
Eric Long 1 

Jakob Locke 2 

Jolene Friend 1 
Nikhila Kadiyala 1 

priya rajarathinam 1 
Rowena Bush 1 

Total 21 

 

  



 

Kresge Votes Percent 

Write-in 14 100% 

Total turnout 14  

 

Write-in results: Frequency 
Aitor iriso 1 

Amelia Breedlove 1 
Brent Insua 2 

Butts mcgee 1 

Chris Islas 1 
Jakob Locke 1 

Jonathan Golden 1 
Jose Mendez 1 

Miranda Anapol 1 
N/A 1 

Owen Sweeney 1 

Reed Hansen 1 
Sarah Avdeeff 1 

Total 14 

 

  



 

Merrill Votes Percent 

Write-in 13 100% 

Total turnout 13  

 

 

 

Write-in results: Frequency 
Alexa Manning 1 
Arianna Nocelo 1 

Brian Arao 1 
Christina Vagnoni 1 

Jacqueline Rourke 1 

Joshua Anh Ta - Merrill 1 
Julian Hodge 1 

Kit Lao 1 
Mitra Zarinebaf 2 

Peepee Pig 1 
Shashon Blueford 1 

Vivian Lee 1 

Total 13 

 

 

  



 

Oakes Votes Percent 

Write-in 6 100% 

Total turnout 6  

 

Write-in results: Frequency 
Adonay Moreno 1 

Chase Hayes 1 
Jonathan Chavez 1 

Mario A Felix 1 

Paul epley 1 
Scott Walker 1 

Total 6 

 

  



 

Porter Votes Percent 

Write-in 5 100% 

Total turnout 5  

 

Write-in results: Frequency 
caroline salveson 1 

Doinkus Mcgee 1 
Moushmi Gazula 1 

No Body 1 

Reed hansen 1 
Total 5 

 

  



 

Rachel Carson Votes Percent 

Write-in 19 100% 

Total turnout 19  

 

Write-in results: Frequency 
Bijan Ashtiani-Eisemann 1 

Bijan Ashtini Eisseman 1 
Brandon Chew 2 

Brittany Burrows 2 

Brittney Krall 1 
Celeste Martinez 1 

Jakob Locke 1 
Mehrzad Mohaddess 1 

N/A 1 
Ryan Meckel 2 

Rylan Lee 1 

Shelby Richards 1 
Tatiana Godinez 4 

Total 19 

 

  



 

Stevenson Votes Percent 

Jakob Locke 200 97.56% 

Write-in 5 2.44% 

Total turnout 205  

 

Write-in results: Frequency 
anyone else 1 

Marlena De Castro 1 

Michael Daniels 1 

Nicholas Rynhoud 1 

No thank you 1 

Total 5 

 



ϭ�

ϮϬϮϬ�h�^���ůĞĐƚŝŽŶƐ�ʹ�'ƌĂĚƵĂƚĞ�^ƚƵĚĞŶƚ��ƐƐĞŵďůǇ�KĨĨŝĐĞƌ�ZĞƐƵůƚƐ�
�

'^��KĨĨŝĐĞƌƐ�

�ǆƚĞƌŶĂů�sŝĐĞ�WƌĞƐŝĚĞŶƚ� sŽƚĞƐ� WĞƌĐĞŶƚ�

ZĞďĞĐĐĂ�KƌĂͬƌŽƌĂ� ϭϯϯ� ϵϰ͘ϯϯй�

tƌŝƚĞͲŝŶ� ϴ� ϱ͘ϲϳй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭϰϭ� �

�

:ULWH�LQ�UHVSRQVHV�� )UHTXHQF\�
�1RW�VSHFLILHG�� ��

$EUDP�5RGJHUV� ��

$QXM�.XPDU� ��

&ODUD�4XLQ� ��

'DQLHO�'DYLHV� ��

+RZ�FDQ�ZH�YRWH�LI�WKHUH�LV�RQO\�RQH�RSWLRQ"� ��

7KRPDV�1LMVVHQ� ��

7RWDO� ��

�

�

sŝĐĞ�WƌĞƐŝĚĞŶƚ�ŽĨ�^ŚĂƌĞĚ�'ŽǀĞƌŶĂŶĐĞ� sŽƚĞƐ� WĞƌĐĞŶƚ�

�ĂŶŝĞů��ŽƉƵůƐŬǇ� ϭϯϯ� ϵϲ͘ϯϴй�

tƌŝƚĞͲŝŶ� ϱ� ϯ͘ϲϮй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭϯϴ� �

�

:ULWH�LQ�UHVSRQVHV�� )UHTXHQF\
�1RW�VSHFLILHG�� ��

$EUDP�5RGJHUV� ��

$QXM�.XPDU� ��

+RZ�FDQ�ZH�YRWH�LI�WKHUH�LV�RQO\�RQH�RSWLRQ"� ��

5R[\�'DYLV� ��

7RWDO� ��

�

� �



ϭ�
�

ϮϬϮϬ�h�^���ůĞĐƚŝŽŶƐ�ʹ�DĞĂƐƵƌĞƐ�ϳϰ�ĂŶĚ�ϳϱ�ZĞƐƵůƚƐ�
&ĞĞ�DĞĂƐƵƌĞ�ZĞƐƵůƚƐ�

DĞĂƐƵƌĞ�ϳϰ�ƵŶĚĞƌŐƌĂĚƵĂƚĞ�

DĞĂƐƵƌĞ�ϳϰ�Ͳ�^ƵƐƚĂŝŶĂďŝůŝƚǇ�KĨĨŝĐĞ�&ĞĞ��ŵĞŶĚŵĞŶƚ�

^ŚĂůů�ƚŚĞ�ƵŶĚĞƌŐƌĂĚƵĂƚĞ�ƐƚƵĚĞŶƚƐ�ŽĨ�h��^ĂŶƚĂ��ƌƵǌ�ĞǆƚĞŶĚ�ƚŚĞ�ĐƵƌƌĞŶƚ�ϮϬϮϬ�ƐƵŶƐĞƚ�ĚĂƚĞ͕�ĂŶĚ�ŶŽŵŝŶĂůůǇ�
ŝŶĐƌĞĂƐĞ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƚŚĞ�^ƵƐƚĂŝŶĂďŝůŝƚǇ�KĨĨŝĐĞ�ďǇ�ŝŶĐƌĞĂƐŝŶŐ�ƚŚĞ�^ƵƐƚĂŝŶĂďŝůŝƚǇ�KĨĨŝĐĞ�&ĞĞ�ďǇ�ΨϬ͘Ϯϱ�ĨƌŽŵ�
ΨϮ͘ϳϱ�ƚŽ�Ψϯ͘ϬϬ�ƉĞƌ�ƋƵĂƌƚĞƌ͕�ŝŶĐƌĞĂƐŝŶŐ�ĂŶŶƵĂůůǇ�ďǇ�ΨϬ͘ϭϰ�ƚŚƌŽƵŐŚ�&z�ϮϬϮϵͲϯϬ͕�ƚŽ�ƉƌŽǀŝĚĞ�ƵŶĚĞƌŐƌĂĚƵĂƚĞ�
ƐƚƵĚĞŶƚƐ�ƉĂŝĚ�ŽŶͲĐĂŵƉƵƐ�ũŽď�ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ƚŽ�ƐƵƉƉŽƌƚ�ĂĚǀĂŶĐĞŵĞŶƚ�ŽĨ�ƚŚĞ��ĂŵƉƵƐ�^ƵƐƚĂŝŶĂďŝůŝƚǇ�WůĂŶ͕�
ƐƵƉƉŽƌƚ�ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ͕�ĂŶĚ�ĨƵŶĚ�ƚŚĞ�^ƵƐƚĂŝŶĂďŝůŝƚǇ�Θ�^ŽĐŝĂů�:ƵƐƚŝĐĞ�/ŶƚĞƌͲ
KƌŐĂŶŝǌĂƚŝŽŶĂů�ZĞƚƌĞĂƚ͕�ǁŚŝĐŚ�ƐĞƌǀĞƐ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϬϬ�ƐƚƵĚĞŶƚƐ�ĂŶŶƵĂůůǇ͍�

� sŽƚĞƐ� WĞƌĐĞŶƚ�

zĞƐ� ϭ͕ϯϴϭ� ϴϬ͘ϭϬй�

EŽ� ���ϯϰϯ� ϭϵ͘ϵϬй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭ͕ϳϮϰ� �

й�ƐƚƵĚĞŶƚ�ƉŽƉƵůĂƚŝŽŶ�ǀŽƚĞĚ� ϭϬ͘ϴϲй� �

�

� �



Ϯ�
�

DĞĂƐƵƌĞ�ϳϱ�ƵŶĚĞƌŐƌĂĚƵĂƚĞ�н�ŐƌĂĚƵĂƚĞ�

DĞĂƐƵƌĞ�ϳϱ�Ͳ�^ƚƵĚĞŶƚ�^ƵĐĐĞƐƐ�,Ƶď�&ĞĞ�

^ŚĂůů�ƚŚĞ�ƵŶĚĞƌŐƌĂĚƵĂƚĞ�ĂŶĚ�ŐƌĂĚƵĂƚĞ�ƐƚƵĚĞŶƚƐ�ŽĨ�h�^��ĂƉƉƌŽǀĞ�ƚŚĞ�^ƚƵĚĞŶƚ�^ƵĐĐĞƐƐ�^ĞƌǀŝĐĞƐ�,Ƶď�&ĞĞ�
ƚŽ�ďĞ�ĂƐƐĞƐƐĞĚ�ƚŽ�Ăůů�ƐƚƵĚĞŶƚƐ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�<ƌĞƐŐĞ��ŽůůĞŐĞ�ZĞŶĞǁĂů�WƌŽũĞĐƚ͍�dŚŝƐ�ĐŽŵƉƵůƐŽƌǇ�ΨϮϱ͘ϬϬ�
ƋƵĂƌƚĞƌůǇ�ĨĞĞ�ǁŝůů�ďĞ�ĂƐƐĞƐƐĞĚ�ŝŶ�ƚŚĞ�ĨĂůů͕�ǁŝŶƚĞƌ͕�ĂŶĚ�ƐƉƌŝŶŐ�ƋƵĂƌƚĞƌƐ͕�ĂŶĚ�Ă�ƌĞĚƵĐĞĚ�ĨĞĞ�ǁŝůů�ďĞ�ĐŚĂƌŐĞĚ�
ŝŶ�ƚŚĞ�ƐƵŵŵĞƌ�ƋƵĂƌƚĞƌ͘��ŽůůĞĐƚŝŽŶ�ŽĨ�ƚŚĞ�ĨĞĞ�ǁŽƵůĚ�ďĞŐŝŶ�ŽŶůǇ�ǁŚĞŶ�ƚŚĞ�ďƵŝůĚŝŶŐ�ŝƐ�ĐŽŵƉůĞƚĞ�ĂŶĚ�ƌĞĂĚǇ�
ĨŽƌ�ŽĐĐƵƉĂŶĐǇ͕�ĞƐƚŝŵĂƚĞĚ�ƚŽ�ďĞ�&Ăůů�ϮϬϮϰ͘�dŚĞ�ĨĞĞ�ǁŽƵůĚ�ĂůůŽǁ�ƚŚĞ��ŝǀŝƐŝŽŶ�ŽĨ�^ƚƵĚĞŶƚ�^ƵĐĐĞƐƐ�ƚŽ�
ƐĞĐƵƌĞ�ƉĞƌŵĂŶĞŶƚ�ƐƉĂĐĞ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�<ƌĞƐŐĞ��ŽůůĞŐĞ�ZĞŶĞǁĂů�WƌŽũĞĐƚ�ĨŽƌ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĐƌŝƚŝĐĂů�ƐƚƵĚĞŶƚ�
ƐĞƌǀŝĐĞƐ�ĂŶĚ�ƉƌŽŐƌĂŵƐ͗�^ůƵŐ�^ƵƉƉŽƌƚ͕��ŽƵŶƐĞůŝŶŐ�ĂŶĚ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�;��W^Ϳ�ĂŶĚ�ƚŚĞ��ŽǀĞ�Ͳ�h��
^ĂŶƚĂ��ƌƵǌ͛Ɛ�ƌĞƐŽƵƌĐĞ�ĐĞŶƚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƌĞĐŽǀĞƌǇ͘�

� sŽƚĞƐ� WĞƌĐĞŶƚ�

zĞƐ� ϭ͕Ϯϱϭ� ϲϲ͘ϭϲй�

EŽ� ���ϲϰϬ� ϯϯ͘ϴϰй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭ͕ϴϵϭ� �

й�ƐƚƵĚĞŶƚ�ƉŽƉƵůĂƚŝŽŶ�ǀŽƚĞĚ� ϭϬ͘ϳϬй� �

�

� �



ϯ�
�

�

DĞĂƐƵƌĞ�ϳϱ�ƵŶĚĞƌŐƌĂĚƵĂƚĞ�

DĞĂƐƵƌĞ�ϳϱ�Ͳ�^ƚƵĚĞŶƚ�^ƵĐĐĞƐƐ�,Ƶď�&ĞĞ�

^ŚĂůů�ƚŚĞ�ƵŶĚĞƌŐƌĂĚƵĂƚĞ�ĂŶĚ�ŐƌĂĚƵĂƚĞ�ƐƚƵĚĞŶƚƐ�ŽĨ�h�^��ĂƉƉƌŽǀĞ�ƚŚĞ�^ƚƵĚĞŶƚ�^ƵĐĐĞƐƐ�^ĞƌǀŝĐĞƐ�,Ƶď�&ĞĞ�
ƚŽ�ďĞ�ĂƐƐĞƐƐĞĚ�ƚŽ�Ăůů�ƐƚƵĚĞŶƚƐ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�<ƌĞƐŐĞ��ŽůůĞŐĞ�ZĞŶĞǁĂů�WƌŽũĞĐƚ͍�dŚŝƐ�ĐŽŵƉƵůƐŽƌǇ�ΨϮϱ͘ϬϬ�
ƋƵĂƌƚĞƌůǇ�ĨĞĞ�ǁŝůů�ďĞ�ĂƐƐĞƐƐĞĚ�ŝŶ�ƚŚĞ�ĨĂůů͕�ǁŝŶƚĞƌ͕�ĂŶĚ�ƐƉƌŝŶŐ�ƋƵĂƌƚĞƌƐ͕�ĂŶĚ�Ă�ƌĞĚƵĐĞĚ�ĨĞĞ�ǁŝůů�ďĞ�ĐŚĂƌŐĞĚ�
ŝŶ�ƚŚĞ�ƐƵŵŵĞƌ�ƋƵĂƌƚĞƌ͘��ŽůůĞĐƚŝŽŶ�ŽĨ�ƚŚĞ�ĨĞĞ�ǁŽƵůĚ�ďĞŐŝŶ�ŽŶůǇ�ǁŚĞŶ�ƚŚĞ�ďƵŝůĚŝŶŐ�ŝƐ�ĐŽŵƉůĞƚĞ�ĂŶĚ�ƌĞĂĚǇ�
ĨŽƌ�ŽĐĐƵƉĂŶĐǇ͕�ĞƐƚŝŵĂƚĞĚ�ƚŽ�ďĞ�&Ăůů�ϮϬϮϰ͘�dŚĞ�ĨĞĞ�ǁŽƵůĚ�ĂůůŽǁ�ƚŚĞ��ŝǀŝƐŝŽŶ�ŽĨ�^ƚƵĚĞŶƚ�^ƵĐĐĞƐƐ�ƚŽ�
ƐĞĐƵƌĞ�ƉĞƌŵĂŶĞŶƚ�ƐƉĂĐĞ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�<ƌĞƐŐĞ��ŽůůĞŐĞ�ZĞŶĞǁĂů�WƌŽũĞĐƚ�ĨŽƌ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĐƌŝƚŝĐĂů�ƐƚƵĚĞŶƚ�
ƐĞƌǀŝĐĞƐ�ĂŶĚ�ƉƌŽŐƌĂŵƐ͗�^ůƵŐ�^ƵƉƉŽƌƚ͕��ŽƵŶƐĞůŝŶŐ�ĂŶĚ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�;��W^Ϳ�ĂŶĚ�ƚŚĞ��ŽǀĞ�Ͳ�h��
^ĂŶƚĂ��ƌƵǌ͛Ɛ�ƌĞƐŽƵƌĐĞ�ĐĞŶƚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƌĞĐŽǀĞƌǇ͘�

� sŽƚĞƐ� WĞƌĐĞŶƚ�

zĞƐ� ϭ͕ϭϭϱ� ϱϴ͘ϵϲй�

EŽ� ϱϳϵ� ϯϬ͘ϲϮй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭ͕ϲϵϰ� �

й�ƐƚƵĚĞŶƚ�ƉŽƉƵůĂƚŝŽŶ�ǀŽƚĞĚ� ϭϬ͘ϲϳй� �

�
DĞĂƐƵƌĞ�ϳϱ�ŐƌĂĚƵĂƚĞ�

DĞĂƐƵƌĞ�ϳϱ�Ͳ�^ƚƵĚĞŶƚ�^ƵĐĐĞƐƐ�,Ƶď�&ĞĞ�

^ŚĂůů�ƚŚĞ�ƵŶĚĞƌŐƌĂĚƵĂƚĞ�ĂŶĚ�ŐƌĂĚƵĂƚĞ�ƐƚƵĚĞŶƚƐ�ŽĨ�h�^��ĂƉƉƌŽǀĞ�ƚŚĞ�^ƚƵĚĞŶƚ�^ƵĐĐĞƐƐ�^ĞƌǀŝĐĞƐ�,Ƶď�&ĞĞ�
ƚŽ�ďĞ�ĂƐƐĞƐƐĞĚ�ƚŽ�Ăůů�ƐƚƵĚĞŶƚƐ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�<ƌĞƐŐĞ��ŽůůĞŐĞ�ZĞŶĞǁĂů�WƌŽũĞĐƚ͍�dŚŝƐ�ĐŽŵƉƵůƐŽƌǇ�ΨϮϱ͘ϬϬ�
ƋƵĂƌƚĞƌůǇ�ĨĞĞ�ǁŝůů�ďĞ�ĂƐƐĞƐƐĞĚ�ŝŶ�ƚŚĞ�ĨĂůů͕�ǁŝŶƚĞƌ͕�ĂŶĚ�ƐƉƌŝŶŐ�ƋƵĂƌƚĞƌƐ͕�ĂŶĚ�Ă�ƌĞĚƵĐĞĚ�ĨĞĞ�ǁŝůů�ďĞ�ĐŚĂƌŐĞĚ�
ŝŶ�ƚŚĞ�ƐƵŵŵĞƌ�ƋƵĂƌƚĞƌ͘��ŽůůĞĐƚŝŽŶ�ŽĨ�ƚŚĞ�ĨĞĞ�ǁŽƵůĚ�ďĞŐŝŶ�ŽŶůǇ�ǁŚĞŶ�ƚŚĞ�ďƵŝůĚŝŶŐ�ŝƐ�ĐŽŵƉůĞƚĞ�ĂŶĚ�ƌĞĂĚǇ�
ĨŽƌ�ŽĐĐƵƉĂŶĐǇ͕�ĞƐƚŝŵĂƚĞĚ�ƚŽ�ďĞ�&Ăůů�ϮϬϮϰ͘�dŚĞ�ĨĞĞ�ǁŽƵůĚ�ĂůůŽǁ�ƚŚĞ��ŝǀŝƐŝŽŶ�ŽĨ�^ƚƵĚĞŶƚ�^ƵĐĐĞƐƐ�ƚŽ�
ƐĞĐƵƌĞ�ƉĞƌŵĂŶĞŶƚ�ƐƉĂĐĞ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�<ƌĞƐŐĞ��ŽůůĞŐĞ�ZĞŶĞǁĂů�WƌŽũĞĐƚ�ĨŽƌ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĐƌŝƚŝĐĂů�ƐƚƵĚĞŶƚ�
ƐĞƌǀŝĐĞƐ�ĂŶĚ�ƉƌŽŐƌĂŵƐ͗�^ůƵŐ�^ƵƉƉŽƌƚ͕��ŽƵŶƐĞůŝŶŐ�ĂŶĚ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�;��W^Ϳ�ĂŶĚ�ƚŚĞ��ŽǀĞ�Ͳ�h��
^ĂŶƚĂ��ƌƵǌ͛Ɛ�ƌĞƐŽƵƌĐĞ�ĐĞŶƚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƌĞĐŽǀĞƌǇ͘�

� sŽƚĞƐ� WĞƌĐĞŶƚ�

zĞƐ� ϭϯϲ� ϲϵ͘Ϭϯй�

EŽ� ��ϲϭ� ϯϬ͘ϵϲй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭϵϳ� �

й�ƐƚƵĚĞŶƚ�ƉŽƉƵůĂƚŝŽŶ�ǀŽƚĞĚ� ϭϭ͘Ϭϭй� �

�



Ϯ�

dƌĞĂƐƵƌĞƌ� sŽƚĞƐ� WĞƌĐĞŶƚ�

/ƐĂĂĐ�<ĂƌƚŚ� ϭϯϱ� ϵϲ͘ϰϯй�

tƌŝƚĞͲŝŶ� ϱ� ϯ͘ϱϳй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭϰϬ� �

�

:ULWH�LQ�UHVSRQVHV�� )UHTXHQF\�
�1RW�VSHFLILHG�� ��

$EUDP�5RGJHUV� ��

$QXM�.XPDU� ��

+RZ�FDQ�ZH�YRWH�LI�WKHUH�LV�RQO\�RQH�RSWLRQ"� ��

+XQWHU�&RIIPDQ� ��

7RWDO� ��

�

�

�

�

^ŽůŝĚĂƌŝƚǇ�KĨĨŝĐĞƌ� sŽƚĞƐ� WĞƌĐĞŶƚ�

:ĂǌŵŝŶ��ĞŶƚŽŶ� ϭϯϬ� ϵϳ͘Ϭϭй�

tƌŝƚĞͲŝŶ� ϰ� Ϯ͘ϵϵй�

dŽƚĂů�ƚƵƌŶŽƵƚ� ϭϯϰ� �

�

:ULWH�LQ�UHVSRQVHV�� )UHTXHQF\�

$EUDP�5RGJHUV� ��

+RZ�FDQ�ZH�YRWH�LI�WKHUH�LV�RQO\�RQH�RSWLRQ"� ��

.HQQHWK�3DXOR�&DOX\D� ��

0LFKHOOH�*RPH]�3DUUD� ��

7RWDO� ��
�



ϭ�
�

ϮϬϮϬ�h�^���ůĞĐƚŝŽŶƐ�ʹ�^h���ŽŶƐƚŝƚƵƚŝŽŶĂů��ŵĞŶĚŵĞŶƚ�ZĞƐƵůƚƐ�
^h���ŽŶƐƚŝƚƵƚŝŽŶĂů��ŵĞŶĚŵĞŶƚ�ƵŶĚĞƌŐƌĂĚƵĂƚĞ�

dŚŝƐ�ĂŵĞŶĚŵĞŶƚ�ƚŽ�ƚŚĞ�^h���ŽŶƐƚŝƚƵƚŝŽŶ�ĂƚƚĞŵƉƚƐ�ƚŽ�ďĂůĂŶĐĞ�ƚŚĞ�ůŽƉƐŝĚĞĚ�ƉŽǁĞƌ�ĚǇŶĂŵŝĐƐ�ǁŝƚŚŝŶ�ƚŚĞ�
^h��ƚŽ�ĂůůŽǁ�ĨŽƌ�ĂŶ�ĞƋƵĂů�ďĂůĂŶĐĞ�ŽĨ�ƉŽǁĞƌ�ďĞƚǁĞĞŶ�ĐŽůůĞŐĞƐ͕�ƐƚƵĚĞŶƚ�ŽƌŐĂŶŝǌĂƚŝŽŶƐ͕�ĂŶĚ�ĂƚͲůĂƌŐĞ�
ƐƚƵĚĞŶƚƐ͘����ĚĞĚŝĐĂƚĞĚ�ƚƌĂŶƐĨĞƌ�ĂŶĚ�ƌĞͲĞŶƚƌǇ�ƐƚƵĚĞŶƚ�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ�ŝƐ�ĂĚĚĞĚ͘��&ƵƌƚŚĞƌ͕�ƌĞĨŝŶĞŵĞŶƚƐ�ĂƌĞ�
ŵĂĚĞ�ƚŽ�ƚŚĞ�^h��:ƵĚŝĐŝĂů��ŽƵŶĐŝů͕�KĨĨŝĐĞƌ�ZĞĐĂůů�WƌŽĐĞĚƵƌĞƐ͕�ĂŶĚ�ŵĞĐŚĂŶŝƐŵƐ�ĨŽƌ�ŚŽǁ�ĐŽŶĨůŝĐƚƐ�ŽĨ�
ŝŶƚĞƌĞƐƚ�ĂƌĞ�ĂĚĚƌĞƐƐĞĚ�ŝŶ�ƚŚĞ�ƐƉĂĐĞ͘��^ĞǀĞƌĂů�ĂĚĚŝƚŝŽŶĂů�ĐŚĂŶŐĞƐ�ĂƌĞ�ĞůĂďŽƌĂƚĞĚ�ƵƉŽŶ�ŝŶ�ƚŚĞ�'ƵŝĚĞ�
ĚŽĐƵŵĞŶƚ�ĨŽůůŽǁŝŶŐ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ͘�

��ǀŽƚĞ�ŽĨ�z�^�ŝƐ�Ă�ǀŽƚĞ�ŝŶ�ĨĂǀŽƌ�ŽĨ�ĂĚŽƉƚŝŶŐ�ƚŚŝƐ�ĂŵĞŶĚŵĞŶƚ�ĞĨĨĞĐƚŝǀĞ�ŝŵŵĞĚŝĂƚĞůǇ͘����ǀŽƚĞ�ŽĨ�EK�ŝƐ�Ă�
ǀŽƚĞ�ĂŐĂŝŶƐƚ�ƚŚĞ�ĂĚŽƉƚŝŽŶ�ŽĨ�ƚŚŝƐ�ĂŵĞŶĚŵĞŶƚ͘�

� �ŽƵŶƚ� WĞƌĐĞŶƚ�

zĞƐ� ϭ͕ϱϴϴ� ϵϯ͘ϰϭй�

EŽ� ���ϭϭϮ� ��ϲ͘ϱϵй�

dŽƚĂů� ϭ͕ϳϬϬ� �

й�ƐƚƵĚĞŶƚ�ƉŽƉƵůĂƚŝŽŶ�ǀŽƚĞĚ� ϭϬ͘ϳϭй� �

�

� �



ϭ�
�

ϮϬϮϬ�h�^���ůĞĐƚŝŽŶƐ�ʹ�KƉŝŶŝŽŶ�WŽůů�ZĞƐƵůƚƐ�
<�^��KƉŝŶŝŽŶ�WŽůů�ƵŶĚĞƌŐƌĂĚƵĂƚĞ�н�ŐƌĂĚƵĂƚĞ�

/Ĩ�Ă�ŵĞĂƐƵƌĞ�ƚŽ�ƉƌŽǀŝĚĞ�<�^��ZĂĚŝŽ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƉĂŝĚ�ƐƚƵĚĞŶƚ�ƐƚĂĨĨ�ǁĂƐ�ŽŶ�Ă�ĨƵƚƵƌĞ�ĞůĞĐƚŝŽŶ�ďĂůůŽƚ͕�ǁŽƵůĚ�
ǇŽƵ�ǀŽƚĞ�͞ǇĞƐ͟�ƚŽ�ĐƌĞĂƚĞ�Ă�ĨĞĞ�ŽĨ�Ψϯ͘ϱϬ�ƉĞƌ�ƋƵĂƌƚĞƌ͍�dŚŝƐ�ĨĞĞ�ǁŽƵůĚ͗��

�����ϭ͘����ůůŽǁ�<�^��ƚŽ�ƉƌŽǀŝĚĞ�ƉƌĞͲƉƌŽĨĞƐƐŝŽŶĂů�ŵĞĚŝĂ�ĞǆƉĞƌŝĞŶĐĞ�ƚŽ�ƐƚƵĚĞŶƚƐ�ǁŚŽ�ŚĂǀĞ�ŚŝƐƚŽƌŝĐĂůůǇ�ďĞĞŶ�
ĞǆĐůƵĚĞĚ�ĚƵĞ�ƚŽ�ƚŝŵĞ�ĐŽŵŵŝƚŵĞŶƚƐ�ŽĨ�ŽĨĨ�ĐĂŵƉƵƐ�ũŽďƐ͕�ĂŶĚ�

�����Ϯ͘����ǆƉĂŶĚ�<�^�͛Ɛ�ƌŽůĞ�ŽŶ�ĐĂŵƉƵƐ�ĂŶĚ�ŝŶ�ƚŚĞ�^ĂŶƚĂ��ƌƵǌ�ĐŽŵŵƵŶŝƚǇ͕�ĨƵƌƚŚĞƌŝŶŐ�ƚŚĞ�ŵŝƐƐŝŽŶ�ŽĨ�ƐĞƌǀŝŶŐ�
ƵŶĚĞƌƌĞƉƌĞƐĞŶƚĞĚ�ǀŽŝĐĞƐ�ŝŶ�ŵƵƐŝĐ�ĂŶĚ�ŵĞĚŝĂ�

� �ŽƵŶƚ� WĞƌĐĞŶƚ�

zĞƐ� ϭ͕ϯϮϮ� ϲϵ͘ϴϰй�

EŽ� ���ϱϳϭ� ϯϬ͘ϭϲй�

dŽƚĂů�� ϭ͕ϴϵϯ�

�

�

�

� �



Ϯ�
�

<�^��KƉŝŶŝŽŶ�WŽůů�ƵŶĚĞƌŐƌĂĚƵĂƚĞ�

/Ĩ�Ă�ŵĞĂƐƵƌĞ�ƚŽ�ƉƌŽǀŝĚĞ�<�^��ZĂĚŝŽ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƉĂŝĚ�ƐƚƵĚĞŶƚ�ƐƚĂĨĨ�ǁĂƐ�ŽŶ�Ă�ĨƵƚƵƌĞ�ĞůĞĐƚŝŽŶ�ďĂůůŽƚ͕�ǁŽƵůĚ�
ǇŽƵ�ǀŽƚĞ�͞ǇĞƐ͟�ƚŽ�ĐƌĞĂƚĞ�Ă�ĨĞĞ�ŽĨ�Ψϯ͘ϱϬ�ƉĞƌ�ƋƵĂƌƚĞƌ͍�dŚŝƐ�ĨĞĞ�ǁŽƵůĚ͗��

�����ϭ͘����ůůŽǁ�<�^��ƚŽ�ƉƌŽǀŝĚĞ�ƉƌĞͲƉƌŽĨĞƐƐŝŽŶĂů�ŵĞĚŝĂ�ĞǆƉĞƌŝĞŶĐĞ�ƚŽ�ƐƚƵĚĞŶƚƐ�ǁŚŽ�ŚĂǀĞ�ŚŝƐƚŽƌŝĐĂůůǇ�ďĞĞŶ�
ĞǆĐůƵĚĞĚ�ĚƵĞ�ƚŽ�ƚŝŵĞ�ĐŽŵŵŝƚŵĞŶƚƐ�ŽĨ�ŽĨĨ�ĐĂŵƉƵƐ�ũŽďƐ͕�ĂŶĚ�

�����Ϯ͘����ǆƉĂŶĚ�<�^�͛Ɛ�ƌŽůĞ�ŽŶ�ĐĂŵƉƵƐ�ĂŶĚ�ŝŶ�ƚŚĞ�^ĂŶƚĂ��ƌƵǌ�ĐŽŵŵƵŶŝƚǇ͕�ĨƵƌƚŚĞƌŝŶŐ�ƚŚĞ�ŵŝƐƐŝŽŶ�ŽĨ�ƐĞƌǀŝŶŐ�
ƵŶĚĞƌƌĞƉƌĞƐĞŶƚĞĚ�ǀŽŝĐĞƐ�ŝŶ�ŵƵƐŝĐ�ĂŶĚ�ŵĞĚŝĂ�

� �ŽƵŶƚ� WĞƌĐĞŶƚ�

zĞƐ� ϭ͕ϭϳϴ� ϲϵ͘ϯϯй�

EŽ� ���ϱϮϭ� ϯϬ͘ϲϳй�

dŽƚĂů�� ϭ͕ϲϵϵ�

�

�

<�^��KƉŝŶŝŽŶ�WŽůů�ŐƌĂĚƵĂƚĞ�

�/Ĩ�Ă�ŵĞĂƐƵƌĞ�ƚŽ�ƉƌŽǀŝĚĞ�<�^��ZĂĚŝŽ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƉĂŝĚ�ƐƚƵĚĞŶƚ�ƐƚĂĨĨ�ǁĂƐ�ŽŶ�Ă�ĨƵƚƵƌĞ�ĞůĞĐƚŝŽŶ�ďĂůůŽƚ͕�ǁŽƵůĚ�
ǇŽƵ�ǀŽƚĞ�͞ǇĞƐ͟�ƚŽ�ĐƌĞĂƚĞ�Ă�ĨĞĞ�ŽĨ�Ψϯ͘ϱϬ�ƉĞƌ�ƋƵĂƌƚĞƌ͍�dŚŝƐ�ĨĞĞ�ǁŽƵůĚ͗��
�
�����ϭ͘����ůůŽǁ�<�^��ƚŽ�ƉƌŽǀŝĚĞ�ƉƌĞͲƉƌŽĨĞƐƐŝŽŶĂů�ŵĞĚŝĂ�ĞǆƉĞƌŝĞŶĐĞ�ƚŽ�ƐƚƵĚĞŶƚƐ�ǁŚŽ�ŚĂǀĞ�ŚŝƐƚŽƌŝĐĂůůǇ�ďĞĞŶ�
ĞǆĐůƵĚĞĚ�ĚƵĞ�ƚŽ�ƚŝŵĞ�ĐŽŵŵŝƚŵĞŶƚƐ�ŽĨ�ŽĨĨ�ĐĂŵƉƵƐ�ũŽďƐ͕�ĂŶĚ�
�
�����Ϯ͘����ǆƉĂŶĚ�<�^�͛Ɛ�ƌŽůĞ�ŽŶ�ĐĂŵƉƵƐ�ĂŶĚ�ŝŶ�ƚŚĞ�^ĂŶƚĂ��ƌƵǌ�ĐŽŵŵƵŶŝƚǇ͕�ĨƵƌƚŚĞƌŝŶŐ�ƚŚĞ�ŵŝƐƐŝŽŶ�ŽĨ�ƐĞƌǀŝŶŐ�
ƵŶĚĞƌƌĞƉƌĞƐĞŶƚĞĚ�ǀŽŝĐĞƐ�ŝŶ�ŵƵƐŝĐ�ĂŶĚ�ŵĞĚŝĂ�

� �ŽƵŶƚ� WĞƌĐĞŶƚ�

zĞƐ� ϭϰϰ� ϳϰ͘Ϯϯй�

EŽ� ��ϱϬ� Ϯϱ͘ϳϳй�

dŽƚĂů�� ϭϵϰ�

�


